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UM FOUNDATION TREASURY
SHOWS GAIN OF $291,650

MISSOULA-Financial-growth assets of the University of Montana Foundation during the 11-month
period ending May 31 showed a gain of $291,650 over the previous 12-month period, Calvin
L. Murphy, UM business manager and controller and Foundation treasurer, told Foundation
trustees and other members of the organization Thursday.
Murphy, speaking in the UM Lodge during the membership meeting of the Foundation's
annual summer gathering, said the growth figure represents a 36 per cent gain over figures
for the 1966-67 fiscal year ending June 30 last year.
He said the gain of $291,650 does not include several large grants from wills and
other sources, nor does the growth include more than $l-million in federal and general
research grants transferred from other university funds into the Foundation treasury.
Murphy said the actual financial gain of the Foundation treasury is due mainly to
growth of the Maureen and Mike Mansfield Endowment within the Foundation, progress in UM
academic developments and at the Foundation's Deer Lodge Research Unit, where pharmaceutical
experimental studies are being carried out.
UM President Robert T. Pantzer also addressed the Foundation group and said a
university accreditation group recently found that the University of Montana compared
favorably from an educational standpoint with such schools as the University of Washington
and the University of Oregon.
Pantzer said the accreditation group, which judges many universities on academic and
professional worth, had a great deal of praise for the professional competence of the UM
faculty and the school's conscientious student body.
The Foundation meeting continues through Friday at the Lubrecht Experimental Forest,
30 miles northeast of Missoula.
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